






31 Dec. 09 € 000 31 Dec. 08 € 000

The Netherlands

	 State 1,475 1,475

1,475 1,475

Austria

	 State 141,333 185,045

	O ther deptors 160,000 172,500

301,333 357,545

Poland

	 State 118,702 118,670

118,702 118,670

Portugal

	 State 85,000 85,000

	 Regional authorities 10,000 10,000

95,000 95,000

Sweden

	 State 10,226 10,226

	 Local authorities 38,500 0

48,726 10,226

Switzerland

	 Regional authorities 155,028 154,882

	O ther debtors 208,702 208,670

363,730 363,552

Slovakia

	 State 5,000 5,000

5,000 5,000

Slovenia

	 State 100,000 100,000

100,000 100,000

Spain

	 Regional authorities 163,958 141,958

163,958 141,958

The Czech Republic

	 State 95,000 95,000

95,000 95,000
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Interest outstanding
Unpaid interest on mortgage loans due for payment between 1 October 2008 and 30 September 2009 has been fully written off 
or value adjustments have been made. Interest outstanding consisted of:

€ 000

of which housing sector 

€ 000

of which commercial  

property sector 

€ 000 

Interest on convering  
mortgages 872 (previous year 893) 795 (previous year 699) 77 (previous year 194)

Forced auctions and receiverships of covering mortgages

of which housing  

sector

of which commer-

cial property sector

2009 2008 2009 2008 2009 2008

The number of proceedings pending at 31 Dec. 09 was

	 - Forced auctions 118 123 108 113 10 10

	 - Receiverships 92 77 83 65 9 12

78*) 55*) 70*) 48*) 8*) 7*)

The number of forced auctions conducted in 2009 53 72 48 66 5 6

*) of which included in pending forced auctions

It was not necessary for the Bank to take over any property to obtain satisfaction for amounts owed.

31 Dec. 09 € 000 31 Dec. 08 € 000

Hungary

	 State 70,000 70,000

70,000 70,000

European Institutions

	O ther deptors 39,410 36,745

39,410 36,745

Total 10,518,363 12,363,495

	 State 1,173,285 1,208,929

	 Regional authorities 4,556,126 4,992,057

	 Local authorities 1,618,651 1,812,691

	O ther debtors 3,170,301 4,349,818

Notes



Other Disclosures

Membership data

Number of 

members Number of shares

Members’ liability 

for additional  

contributions €

Beginning of 2009 89,971 2,038,467 521,134,088.55

Additions in 2009 452 125,558 32,098,902.70

Reductions in 2009 2,896 65,138 16,652,529.70

End of 2009 87,527 2,098,887 536,580,461.55

€

Increase in members’ capital contributions in 2009 4,229,418.44

Increase in members’ liability for additional contributions in 2009 15,446,373.00

Amount of each share 70.00

Members‘ liability for additional contributions per share 255.65

Personnel statistics
The average number of persons employed by the Bank in 2009 was as follows:

Male Female Total

Full-time employees 199 131 330

Part-time employees 5 56 61

Total employees 204 187 391

Apprenticed trainees 5 14 19

Shareholdings 

Percentage of  
capital held Capital in € 000 Profit/Loss in € 000

M-Wert GmbH, Munich*) 100 1,559 231

Immobilienservice GmbH

der Münchener Hypothekenbank eG

(M-Service), Munich

(profit transfer agreement)**) 100 509 0

Nussbaumstrasse GmbH & Co. KG, Munich*) 100 10,895 114

Patio Grundstücksverwaltungsgesellschaft  

mbH & Co. Vermietungs KG, Mainz*) 33 - 3,769 - 152

CM Komplementär 07-868 GmbH & Co. KG, Munich*) 100 0 0

Blitz 07-671 GmbH, Munich*) 100 24 0

*) annual financial statements 2008, **) annual financial statements 2009
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BOARD OF MANAGEMENT
Erich Rödel (Chairman)
Dr. Louis Hagen, as of 1 July 2009
Bernhard Heinlein
Dr. Bernhard Scholz, until 31 December 2009 
Klaus Sturm

Loans to members of the Supervisory Board amounted to  
€ 18,043 (thousand) (previous year € 28,680 (thousand)), and  
€ 70 (thousand) (previous year € 71 (thousand)) to members 
of the Board of Management. Pension provisions for former 
members of the Board of Management amounted to € 13,822 
(thousand) (previous year € 13,544 (thousand)). Total remuner-
ation received by the members of the Board of Management 
during the year under review amounted to € 2,028 (thousand) 
(previous year € 1,492 (thousand)), for members of the supervi-
sory Board € 241 (thousand) (previous year € 262 (thousand)). 
Total compensation received by the members of Advisory Board 
amounted to € 53 (thousand) (previous year € 52 (thousand)). 
Total compensation received by former members of the Board  
of Management and their surviving dependants amounted to  
€ 1,207 (thousand) (previous year € 1,144 (thousand)).

Bodies

Supervisory Board
Prof. Dr. Willibald J. Folz … Munich
Attorney, Chairman of the Supervisory Board

S.K.H. Herzog Max in Bayern … Tegernsee
Deputy Chairman of the Supervisory Board 

Michael Glos ... Prichsenstadt (as of 25 April 2009)
Master Craftsman (Miller)

Konrad Irtel … Rosenheim
Speaker of the Board of Management of 
VR Bank Rosenheim-Chiemsee eG

Michael Jung … Bretten
Deputy Chairman of the Board of Management of  
Volksbank Bruchsal-Bretten eG

Wilfried Mocken … Rheinberg
General Attorney in Fact of Underberg KG

Hans Pfeifer … Muenster 
Chairman of the Board of Management of 
Rheinisch-Westfälischer Genossenschaftsverband e.V.

Hans-Joachim Tonnellier … Frankfurt am Main 
Chairman of the Board of Management of
Frankfurter Volksbank eG

Notes
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AUDITING ASSOCIATION

DGRV-Deutscher Genossenschafts- und Raiffeisenverband e.V., 
Berlin, Pariser Platz 3

Pursuant to Art. 53 of the Cooperatives Act, in association with 
Art 340k of the German Commercial Code, total costs of € 719 
(thousand) (previous year € 616 (thousand)) were incurred for 
auditing the annual financial statements and the management 
report, the cooperative’s organisational structures, as well as 
for examining the conduct of the cooperative’s business activi-
ties. Total costs of € 48 (thousand) (previous year € 24 (thou-
sand)) were incurred for other confirmation and evaluation 
services, and € 84 (thousand) (previous year € 51 (thousand)) 
was incurred for other services. 

CONTINGENT LIABILITY

Our Bank is a member of the protection scheme of the National 
Association of German Cooperative Banks (Sicherungseinrich-
tung des Bundesverbandes der Deutschen Volksbanken und 
Raiffeisenbanken e.V.) Per the statutes of the protection scheme 
we have issued a guarantee to the National Association of 
German Cooperative Banks. As a result, we have a contingent 
liability of € 9,748 (thousand).

Munich, 2 February 2010

MÜNCHENER HYPOTHEKENBANK eG
The Board of Management

Erich Rödel 	 Dr. Louis Hagen	

Bernhard Heinlein	 Klaus Sturm
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Our audit has not led to any reservations.

In our opinion, and based on the information gained from the 
examination, the annual financial statements give a true and 
fair view of the net assets, financial position and results of op-
erations of the cooperative in accordance with German legal 
requirements as well as the supplementary provisions contained 
in the articles of incorporation, and principles of proper ac-
counting. The management report is in agreement with the 
annual statement of accounts and on the whole provides an 
accurate understanding of the cooperative’s position and suit-
ably presents the opportunities and risks of future development.

Berlin, 15 March 2010

DGRV-DEUTSCHER  
GENOSSENSCHAFTS- UND RAIFFEISENVERBAND e.V.

Dr. Ott			   Lenkawa 
Auditor 			   Auditor 

Auditors’ Report

We have audited the annual financial statements – comprising 
the balance sheet, the income statement, as well as the notes – 
including the bookkeeping system, and the management report 
of Münchener Hypothekenbank eG for the business year from 
1 January to 31 December 2009. The maintenance of the books 
and records and the preparation of the annual financial state-
ments, and the management report were prepared in accord-
ance with German commercial law and supplementary provi-
sions in the articles of incorporation and are the responsibility 
of the cooperative’s legal representatives. Our responsibility is 
to express an opinion on the annual financial statements, the 
bookkeeping system and the management report based on our 
audit.

We conducted our audit of the annual financial statements in 
accordance with § 53 (2) of the Cooperatives Act and § 340k 
and § 317 of the German Commercial Code and the generally 
accepted German standards for the audit of financial state-
ments promulgated by the Institut der Wirtschaftsprüfer in 
Deutschland (IDW). Those standards require that we plan and 
perform the audit so that misstatements and violations which 
materially affect the presentation of the net assets, the finan-
cial position and results of operations as presented in the an-
nual financial statements and in the management report are 
detected with reasonable assurance. Knowledge of the business 
activities and the economic and legal environment of the co-
operative and evaluations of possible misstatements are taken 
into account in the determination of audit procedures. The ef-
fectiveness of the accounting-related internal control system 
and evidence supporting the disclosures in the books and 
records, the annual financial statements and the management 
report are examined primarily on the basis of random samples 
within the framework of the audit. The audit includes an as-
sessment of the accounting principles used and significant es-
timates made by the company’s Board of Management, as well 
as evaluating the overall presentation of the annual financial 
statements and management report. We believe that our audit 
provides a sufficiently safe basis for our opinion.

Notes



AFFIRMATION BY THE LEGAL  
REPRESENTATIVES

To the best of our knowledge, and in accordance with applicable 
reporting principles for annual financial reporting, the annual 
financial statements give a true and fair view of the assets, lia­
bilities, financial position and earnings situation of the company, 
and the management report of the company includes a fair re­
view of the development and performance of the business and 
the position of the company, together with a description of 
the principal opportunities and risks associated with the antici­
pated development of the company.

Munich, 2 February 2010

MÜNCHENER HYPOTHEKENBANK eG
The Board of Management

Erich Rödel 	 Dr. Louis Hagen	

Bernhard Heinlein	 Klaus Sturm
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During the year under review the Supervisory Board carried out 
its assigned tasks in accordance with the legal requirements 
and the Bank’s Articles of Association. The Supervisory Board 
kept itself continuously informed of the Bank’s business situa-
tion, financial status and significant matters by means of verbal 
and written reports. Moreover, the Chairman of the Supervisory 
Board and the Chairman of the Board of Management main-
tained continuous contact with each other. The Supervisory 
Board repeatedly examined business matters and gave its re-
quired approval to these actions after being convinced that 
they were being handled in an orderly manner.

The members of the Supervisory Board and the Board of Man-
agement jointly reviewed basic business policy issues affecting 
the Bank during numerous meetings. The strategic course of 
the Bank, in particular, was discussed in depth in special com-
mittees and during meetings of the entire Supervisory Board 
with the Board of Management, and agreement was reached 
on the Bank’s future strategy. In this context, particular atten-
tion was paid to the Bank’s business model, which was addressed 
by the entire Supervisory Board and the special committees.

Various committees were appointed to deal with special issues. 
These committees met numerous times during the 2009 business 
year with the Board of Management to make required decisions. 
The Supervisory Board was informed about the committees’ work 
in the meeting held immediately after the committees’ meet-
ings; during the year under review the relevant committees 
reporting were the Personnel Committee, the Lending Com-
mittee and the Audit Committee.

The accounting documents, the annual financial statements 
and the Management Report for the 2009 financial year were 
audited by the Deutsche Genossenschafts- und Raiffeisenver-
band e.V., Berlin, and received an unqualified certificate from 
the auditors. There were no reservations. The auditors gave a 
detailed presentation of the anticipated results of the audit 
during a meeting of the Supervisory Board’s Personnel Com-
mittee. The auditors informed the members of the Supervisory 
Board and Board of Management about the major results of 
the audit during a joint meeting. Moreover, they were also 
available to provide additional information. Prior to the meet-
ing of the Supervisory Board, each member of the Supervisory 
Board received a copy of the audit report of the legal audit 
prepared by the auditors in accordance with Art. 53 of the Co-

operatives Act (Genossenschaftsgesetz), including the audit of 
the 2009 annual statement of accounts for the Münchener 
Hypothekenbank eG, for their information on a timely basis.

During a meeting to review the final audit results, which was 
held in accordance with the terms of Article 57 Paragraph 4 of 
the Cooperatives Act, the Supervisory Board concurred with 
the audit results. The 2009 annual financial statements, the 
Management Report – which was expressly referred to (as of 
page 7) – and the Board of Management’s proposal for the allo-
cation of distributable income were carefully examined by the 
Supervisory Board and endorsed. The Supervisory Board recom-
mends that the Delegates’ Meeting approve the annual financial 
statements for 2009 – as explained – and endorse the Board of 
Management’s proposal for the allocation of net income.

During the delegates meeting held on April 25, 2009, Mr. Michael 
Glos, the former German Federal Minister of Economics and 
Technology, was elected as a member of the Supervisory Board  
of the Münchener Hypothekenbank. 

During the year under review the following changes took place 
in the Board of Management: Mr. Bernhard Heinlein, who had 
previously been a deputy member of the Board, was appointed 
a full member of the Board effective April 1, 2009. Mr Heinlein’s 
responsibilities include the market departments as well as the 
Information Processing and Organisation areas. Dr. Louis Hagen 
assumed his responsibilities as member of the Board of Manage-
ment responsible for the areas of Transaction Management, 
Controlling and Legal Affairs as of July 1, 2009. Dr. Bernhard 
Scholz stepped down from the Münchener Hypothekenbank’s 
Board of Management effective December 31, 2009. The  
Supervisory Board extends its thanks to Dr. Scholz for his 
successful work on behalf of the Bank. 

Munich, in April 2010
MÜNCHENER HYPOTHEKENBANK eG

Prof. Dr. Willibald J. Folz
Chairman of the Supervisory Board

Report of the Supervisory Board

Report of the Supervisory Board



Peter Koch … Bank director
Klaus Korte … Bank director
Manfred Kübler … Bank director
Roland Kuffler … Businessman
Hans Georg Leute … Bank director
Helmuth Lutz … Bank director
Michael Müller … Attorney
Dr. Hans-Wolfgang Neumann … Mathematician
Dipl.-Kfm. Klaus Pohl … Auditor
Erhard Probst … Bank director
Dr. Günter Reimund … Bank director
Dr. Rüdiger Renk … Association director
Frank Ritter … Attorney, Notary
Albrecht Ruchser … Bank director
Christian Scheinert … Bank director
Hans Schmitt … Bank director
Prof. Dr. Leo Schuster … University Professor
Jochen Seiff … Bank director
Wolfgang Siemers … Managing director
Dieter Söll … Builder
Dipl.-Kfm. Ludwig O. Stadler … Auditor
Jörg Stahl … Bank director 
Theo Stauder … Bank director
Dr. Rainer Sturies … Attorney
Ulrich Tolksdorf … Bank director
Heinz-Walter Wiedbrauck … Bank director

as of 31 December 2009

Johannes Altenwerth … Bank director
Hermann Arens … Bank director
Marianne Baalcke … Managing director
Dr. Wolfgang Baecker … Bank director
Manfred Basler … Bank director
Claus-Rüdiger Bauer … Bank director
Dr. Christoph Berndorff … Bank director
Johann Biersack … Attorney
Dietmar Bock … Managing director
Dr. Michael Brandt … Bank director
Siegfried A. Cofalka … Member of Board of Management
Eckhard Dämon … Bank director
Rolf Domikowsky … Bank director
Karl-Heinz Dunkel … Banker
Lothar Erbers … Bank director
Johann Fuhlendorf … Bank director
Dr. Roman Glaser … Bank director
Jens Gomille … Bank director
Michael Haas … Bank director
Dr. Tilman Hickl … Managing director
Dr. Christoph Hiltl … Attorney
Karl Hippeli … Bank director
Jürgen Jung … Legal advisor
Hermann-Josef Kanders … Bank director
Dr. Michael Kaufmann … Bank director
Norbert Kaufmann … Bank director

The members of the delegates meeting

Agenda – General (delegates) meeting on 17 April 2010, 10.30 a.m.

münchener hypothekenbank eg | annual report 2009| MEMBERS OF THE DELEGATES MEETING

1. �Report on the 2009 business year by the Board of Management 
and presentation of the Annual Statement of Accounts and 
the 2009 Management Report

2. Report of the Supervisory Board
3. Auditors’ report
4. �Resolutions to ratify:  

a) the 2009 Annual Statement of Accounts  
b) proposed appropriation of distributable profits  
c) �the acts of the Board of Management and the Supervisory 

Board for the 2009 business year 
5. Amendment to the Articles of Association
6. Elections to the Supervisory Board
7. Other issues
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Trustees

Klaus Jasper … Ministry director (ret.), Munich
Dr. Johann Haimerl … Ministry director (ret.), Gilching,
Deputy

Board of Management

Erich Rödel … Chairman
Dr. Louis Hagen, as of 1 July 2009
Bernhard Heinlein
Dr. Bernhard Scholz, until 31 December 2009 
Klaus Sturm

Supervisory Board

Prof. Dr. Willibald J. Folz … Munich,
Chairman of the Supervisory Board
S.K.H. Herzog Max in Bayern … Tegernsee,
Deputy Chairman of the Supervisory Board
Michael Glos ... Prichsenstadt (as of 25 April 2009)
Konrad Irtel … Rosenheim
Michael Jung … Bretten
Wilfried Mocken … Rheinberg
Hans Pfeifer … Muenster
Hans-Joachim Tonnellier … Frankfurt am Main

Advisory Board (as of 2010)

Rainer Jenniches … Bonn, Chairman
Helmuth Lutz … Beuerberg, Deputy Chairman
Georg Schäfer … Osterroenfeld, Deputy Chairman
Dr. Maximilian Binzer … Herrenberg
Bernd Ehrlicher … Erlangen
Ludger Ellert … Vechta
Clemens Fritz … Achern
Othmar Heck … Griesheim
Walter Hoffmann … Glan-Muenchweiler
Eberhard Kreck … Bottrop
Dietmar Küsters … Straubing
Karl Magenau … Heubach
Richard Oldewurtel … Hatten
Claus Preiss … Buehl
Richard Riedmaier … Ingolstadt
Martin Rötz … Rostock
Michael Schlagenhaufer … Mittweida
Franz Schmid … Altshausen
Kai Schubert … Ahrensburg
Thomas Sterthoff … Guetersloh

Executive Director

Ingo Schramm

Executive Management and bodies

Executive Management and bodies



HUMAN RESOURCES 
Manfred Schnaitter … Phone +49 (0) 89 / 53 87 - 650

ACCOUNTING/TAXES
Hermann Lumme … Phone +49 (0) 89 / 53 87 - 203

LEGAL
Ernst Feichtmeier … Phone +49 (0) 89 / 53 87 - 311

INTERNAL AUDIT
Klaus Brnabic … Phone +49 (0) 89 / 53 87 - 516

Risk controlling
Hannsjörg Eisenreich … Phone +49 (0) 89 / 53 87 - 744

Capital Markets/Treasury
Treasury
Rafael Galuszkiewicz … Phone +49 (0) 89 / 53 87 - 106

Capital Markets
Richard-Peter Leib … Phone +49 (0) 89 / 53 87 - 127

PRIVATE CUSTOMERS/PRIVATE HOUSING BUSINESS/
VERBUND
Dieter Feustel … Phone +49 (0) 89 / 53 87 - 647

Private customers/private housing business/ 
Brokers
Dr. Peter Knorr … Phone +49 (0) 89 / 53 87 - 593

OFFICES OF THE BOARD OF MANAGEMENT
Erich Rödel (Chairman) … Phone +49 (0) 89 / 53 87 - 401
Dr. Louis Hagen … Phone +49 (0) 89 / 53 87 - 407
Bernhard Heinlein … Phone +49 (0) 89 / 53 87 - 401
Klaus Sturm … Phone +49 (0) 89 / 53 87 - 404

BOARD OF MANAGEMENT STAFF
Dr. Phil Zundel … Phone +49 (0) 89 / 53 87 - 319

WORKOUT MANAGEMENT
Karl-Heinz Reisach … Phone +49 (0) 89 / 53 87 - 645

HEADQUARTERS

Münchener Hypothekenbank eG
Karl-Scharnagl-Ring 10 | 80539 Munich
PO box 22 13 51 | 80503 Munich
Phone +49 (0) 89 / 53 87 - 0 | Fax +49 (0) 89 / 53 87 - 900

E-mail: Serviceteam800@muenchenerhyp.de
Internet: www.muenchenerhyp.de
Lotus Notes Adress: mhb_hotline@mhb_eg

SERVICETEAM 800
Phone +49 (0) 89 / 53 87 - 800 | Fax +49 (0) 89 / 53 87 - 900 

HYPOLINE HOTLINE
Phone +49 (0) 89 / 53 87 - 145

CREDIT TREASURY
Dr. Jan Peter Annecke … Phone +49 (0) 89 / 53 87 - 116

COMMERCIAL REAL ESTATE CUSTOMERS
Jan Polland … Phone +49 (0) 89 / 53 87 - 628

PROPERTIES/SERVICES
Hubert Mayr … Phone +49 (0) 89 / 53 87 - 639

INFORMATION PROCESSING/ORGANISATION
Andreas Werner-Scheer … Phone +49 (0) 89 / 53 87 - 555

TRANSACTION MANAGEMENT PROPERTY FINANCE
Private Customers
Ingo Schramm … Phone +49 (0) 89 / 53 87 - 940

Individual Customers
Kurt Herold … Phone +49 (0) 89 / 53 87 - 167

International 
Susanne Falkenberg … Phone +49 (0) 89 / 53 87 - 359

TRANSACTION MANAGEMENT CAPITAL MARKETS / 
TREASURY
Ingeborg Eitler … Phone +49 (0) 89 / 53 87 - 608
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Contacts in the federal states 

REGIONAL OFFICE AUGSBURG 
Münchener Hypothekenbank eG  
Schertlinstrasse 23
86159 Augsburg
Phone	 +49 (0) 8 21 / 2 57 63 - 0
Fax	 +49 (0) 8 21 / 2 57 63 - 20

REGIONAL OFFICE Berlin	
Münchener Hypothekenbank eG  
Rankestrasse 26
10789 Berlin
Phone	 +49 (0) 30 / 32 90 07 - 0
Fax	 +49 (0) 30 / 32 90 07 - 20

REGIONAL OFFICE Cologne
Münchener Hypothekenbank eG  
Hohenzollernring 55
50672 Cologne
Phone	 +49 (0) 2 21 / 50 06 16 - 0
Fax	 +49 (0) 2 21 / 50 06 16 - 20

REGIONAL OFFICE Dresden
Münchener Hypothekenbank eG  
Cossebauder Strasse 18
01157 Dresden
Phone	 +49 (0) 3 51 / 42 79 71 - 0
Fax	 +49 (0) 3 51 / 42 79 71 - 20

REGIONAL OFFICE Frankfurt
Münchener Hypothekenbank eG  
Mainluststrasse 12
60329 Frankfurt am Main
Phone	 +49 (0) 69 / 74 34 65 - 0
Fax	 +49 (0) 69 / 74 34 65 - 20

REGIONAL OFFICE Hamburg
Münchener Hypothekenbank eG  
Beim Alten Gaswerk 1
22761 Hamburg
Phone	 +49 (0) 40 / 35 54 30 - 0
Fax	 +49 (0) 40 / 35 54 30 - 35

REGIONAL OFFICE Hanover
Münchener Hypothekenbank eG  
Berliner Allee 5
30175 Hanover
Phone	 +49 (0) 5 11 / 85 61 44 - 0
Fax	 +49 (0) 5 11 / 85 61 44 - 20

REGIONAL OFFICE munich
Münchener Hypothekenbank eG  
Karl-Scharnagl-Ring 10
80539 Munich
Phone	 +49 (0) 89 / 53 87 - 521
Fax	 +49 (0) 89 / 53 87 - 566

REGIONAL OFFICE Muenster
Münchener Hypothekenbank eG  
Hafenweg 46-48
48155 Muenster
Phone	 +49 (0) 2 51 / 9 19 97 - 0
Fax	 +49 (0) 2 51 / 9 19 97 - 20

REGIONAL OFFICE Nuremberg
Münchener Hypothekenbank eG  
Wallensteinstrasse 61-63
90431 Nuremberg
Phone	 +49 (0) 9 11 / 21 46 75 - 0
Fax	 +49 (0) 9 11 / 21 46 75 - 20

REGIONAL OFFICE Stuttgart
Münchener Hypothekenbank eG  
Lange Strasse 6  
70173 Stuttgart
Phone	 +49 (0) 7 11 / 22 29 62 - 0
Fax	 +49 (0) 7 11 / 22 29 62 - 22

CONTACT



FRANCE
PARIS
ARP CONSEIL S.A.R.L.
Pascal Roth
4 Rue St Georges
F-67500 Haguenau
Phone	 +33 (0) 3 / 88 06 16 90
Fax	 +33 (0) 3 / 88 06 16 91
E-mail: info@arpconseil.fr

AUSTRIA
VIENNA
Dr. Georg Formanek GmbH
Dr. Georg Formanek
Huegelgasse 10
A-2540 Bad Voeslau
Phone	 +43 (0) 664 / 5 10 66 00
Fax	 +43 (0) 2252 / 79 08 35
E-mail: office@formanek-gmbh.at

Representative Offices/
Cooperation Partners

UNITED KINGDOM  
LONDON
Laxfield Capital Ltd
Adam Slater
Emma Huepfl
63 Curzon Street
GB-London W1J 8PD
Phone 	+44 (0) 20 / 74 93 50 26
Fax 	 +44 (0) 20 / 74 91 71 82

SPAIN 
MADRID
REALCIS S.L.
Peter von Puttkamer – Presidente
Ribera del Loira, 28
E-28042 Madrid
Phone	 +34 (0) 91 / 7 21 05 53
Fax	 +34 (0) 91 / 7 21 14 07
E-mail: info@realcis.com

USA 
NEW YORK
Carr Realty Advisors LLC
Richard T. Carr – Chairman
65 West 55th Street | Suite 8 B
New York, NY 10019
Phone	 +1 (0) 212 / 2 62 02 59 
Fax	 +1 (0) 212 / 2 62 03 75
E-mail: rtcarr@carradvisors.com
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