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FIGURES FROM THE BALANCE SHEET
In € million 30 June 06 31 Dec. 05

Claims on banks 6,727.2 6,910.1
Of which:
Mortgage loans 227.4 265.1
Public-sector loans 3,935.9 4,156.1
Other claims 2,563.9 2,488.9

Claims on customers 19,047.0 19,021.4
Of which:
Mortgage loans 11,578.4 11,510.7
Public-sector loans 7,452.8 7,504.5
Other claims 15.8 6.2

Bonds and other fixed-income securities 7,674.1 7,395.6
Liabilities to banks 2,557.6 2,389.6

Of which:
Registered mortgage Pfandbriefe issued 1,040.8 772.4
Registered public-sector Pfandbriefe issued 321.0 312.2

Liabilities to customers 7,987.1 7,779.1
Of which:
Registered mortgage Pfandbriefe issued 2,694.8 2,316.5
Registered public-sector Pfandbriefe issued 4,506.0 4,719.0

Certified liabilities 22,608.1 22,801.1
Of which:
Mortgage Pfandbriefe issued 7,034.1 7,325.0
Public-sector Pfandbriefe issued 12,313.3 11,780.9
Other bonds issued 3,260.7 3,695.2

Subordinated liabilities 66.3 66.3

Profit-participation certificates 91.0 100.7

Capital and reserves
(without member’s uncalled liabilities to capital) 629.6 658.9

Of which:
Members’ capital contributions 122.9 121.6
Silent participations 242.9 273.5
Reserves 263.8 263.8

Balance sheet total 34,157.4 34,014.8



FIGURES FROM THE INCOME STATEMENT
In € million … For period January 1st to June 30th 2006 2005

Interest income 785.1 766.9
Interest expense 736.2 722.3
Current income 7.0 5.5

Net interest income 55.9 50.1
Net commission income –6.8 –1.2

Net interest income and commission income 49.1 48.9

Personal expenses 13.0 13.0

Other administrative expenses including
amortization and depreciation of intangible
and tangible assets 12.0 13.0

Administrative expenses 25.0 26.0

Other operating expenses | income 0.4 0.3

Net provision for risks –17.5 –8.5
Valuation results of financial assets 6.5 –2.8

Operating result 13.5 11.9



NEW BUSINESS
In € million … For period January 1st to June 30th 2006 2005

Loan commitments 2.816,2 2.246,8
Of which:
Mortgage loan commitments 1.129,1 987,4

Of which:
Residential property lending 649,5 540,7
Commercial property lending 479,6 446,7

Public-sector business 1.687,1 1.259,4

Mortgage loan disbursements 2.440,7 1.776,4
Of which:
Mortgage loans 753,7 627,4
Public-sector business 1.687,0 1.149,0

Gross sales of bonds 3.649,0 3.262,0

EMPLOYMENT FIGURES
For period January 1st to June 30th 2006 2005

Average number of employees 346 381
Of which:
Part-time employees 48 51
Apprenticed trainees 15 24

SUPERVISORY BOARD
Prof. Dr. Willibald J. Folz (Chairman), S.K.H. Herzog Max in Bayern (Deputy Chairman),
Dr. Hans-Ludwig Bungert, Heinz Hilgert, Konrad Irtel, Michael Jung, Wilfried Mocken,
Hans Pfeifer, Hans-Joachim Tonnellier

BOARD OF MANAGEMENT
Erich Rödel (Spokesman), Friedrich Munsberg, Dr. Bernhard Scholz



Improved 
operating results  
Operating results before taking provisions for
risk improved in the first six months by about
5% from EUR 23.2m to EUR 24.5m. The cost-
income ratio improved by around two percent-
age points to 51%.

As per 30 June 2006, we can show total oper-
ating results after risk provisioning amounting
to EUR 13.5m. This figure is around EUR 1.6m
(+13.4%) over the previous yearÕs figure of
EUR 11.9m.

The result confirms the positive earnings and
risk development of the MŸnchenerHyp. 

Outlook  
The early indicators recently published for
Germany and Euroland allow the expectation
of a comparatively robust economic develop-
ment for the second half of the year, which
will probably also have a positive effect on the
demand for private and commercial property
finance. 

In the hard-fought mortgage loan market 
our success depends on competitive products,
a good sales concept, fast and secure handling
and a high level of customer satisfaction. 

The basis for this has been created. We will
continue to do all that we can to offer our
customers in private and commercial property
finance as well as our most important sales
partners, the Volksbanken and Raiffeisen-
banken, exceptional service and outstanding
product quality. 

Where earnings are concerned we will concen-
trate on a structured market approach, contin-
uous process optimization, continued prudent
risk policies and extending our core business
with additional activities, such as in the credit
treasury. 

The good development at MŸnchenerHyp 
in the first half of the year strengthens us 
with regard to our business strategy. We are
confident that we will not only be able to
reach our last yearÕs good figures, but will 
also be able to continue our upward trend.

Munich, July 2006
The Board of Management
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